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packaging excellence

NAMPAK PRODUCTS LIMITED
{(Incorporated with limited liability under Registration Number 1963/004547/06
in the Republic of South Africa)

as lssuer

Unconditionally and irrevoeably guaranteed, by

NAMPAK LIMITED
(fncorporated with limited liability under Registration Number 1968/008070/06 in the
Republic of South Africa)

as Guarantor

Issue of ZAR340,000,000 Unsecured Floating Rate Notes due 10 September 2014
Under its ZAR2,000,000,000 Nampak Praduets Limited Domestic Medium Term Note Programme

This document constitutes the Applicable Pricing Supplement rclating to the issue of Notes described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set
forth in the Programme Memorandumn dated 26 November 2012,

Any capilalised terms not defined in this Applicable Pricing Supplement shall have the meanings ascribed to
them in the Terms and Conditions. References in this Applicable Pricing Supplement to the Terms and
Conditions are lo the scction of the Programme Metnorandum headed “Terms and Conditions of the Notes",
References to any Condition in this Applicable Pricing Supplement are to that Condition of the Terms and
Conditions. To the extent that there is a conflict between this Applicable Pricing Supplement and the Terms
and Conditions, the terms and conditions contained in this Applicable Pricing Supplement witl prevail.

DESCRIPTION OF THE NOTES

L.

Issuer ‘

Guarantor

Stalu‘s’ﬁf the Notes

Security

Listed/Unlisted

Series number

Tranche number

Aggregate Principal Amaount of this Tranche
Interest/Payment Basis

Issue Date(s)

. Minimum Dcnomination per Note

Specified Denomination (Principal Amount per Note)

. lssue Price(s)

Nampak Products Limited
Namypak Limited
Senior Notes
Unsecured

Listed

9

1

ZAR3:40,000,000
Floating Rate Notes
10 March 2014
ZARI1,000,000
ZAR1,000,000

100%

Applicable Business Dny Canvention, if different to that Following Business Day

speceified in the Terws and Conditions




15. Interest Payment Dates 10 June 2014 and 10 September 2014
16. Iutercst Commencement Date(s) 10 March 2014
17. Step-Up Date NIA
18. Final Redemption Date 10 Septentber 2014
19. Specified Currency ZAR
20. Additional Business Centre NIA
21, Moturity Amounl 100% of the Aggregate Nominal Amount
22, Set out Ihe relevant description of any additional/other N/A
Terms and Conditions relating to the Notes
FIXED RATE NOTES
23, Fixed Interest Rate NIA
24, Interest Payment Date(s) NA
25. luterest Peried(s) N/A
26. Initinl Broken Amownt N/A
27. Final Broken Amount N/A
28. Step-Up Rale N/A
29, Any other items rclating to the particular methed of N/A
calculating imerest
FLOATING RATE NOTES
LT TR D) 10 June 2014 und 10 September 2014
] L
IS o) From and including the Interest Conunencement Dale and
ending on but excluding the immediately following
Interest Payment Datc and thereafter from and including
the applicable Intcrest Payment Date and ending on but
excluding following Interest Payment Date or the Malurity
Date, as tlic case may be
32. Manner in which the Tnterest Rate is to be determined Screen Rote Determination
33. Margin/Spread for the Interest Rate 50bps to be added to the relevent Reference Rale
34, Margin/Spread for the Step-Up Rate N/A
35 If Screen Determinalion
(a) Reference Rate (including relevant period by 3 month Jibar
reference to which the Interesi Rate is to be
calculated) -
{b) Rafe Determination Date(s) The first Business Day of cach Interest Period with the
first Rate Determination Date being the 6th March 2014
{c) Relevant Screen page and Reference Code Reuters page SAFEY code 08SFXMM; or any successor
page
36. I Inlerest Rate to be calculted otherwise than by NA
reference to Sercen Rale Determination, insert basis lor
determining hnterest Rate/Margin/Fall back provisions
37. Any other terms relating to the particular method of NIA
calculating interest
ZERO COUPON NOTES

o A



1. () Implied Yickd
{(b) Reference Price
{c) Equivalent Discount Rate
{d) Spremd to Reference Rale
(¢} Maturity Dalc
(l) Day Count
{g) Any other formuln or basis for determining amount

payable
INDEXED NOTES

39, (a)  Type of Indexed Noles

(b) Index/Formula by rcference to which Interest
Amount/Final Redemption Amount is o be
determined

(¢} Maoner in which the [Interest Amount/Final
Redemption Amount is to be determined

()  Interest Period

{c)  Interest Payment Date(s)

(f}  If different from the Caleulation Agent, agent
sesponsible for calculating amount of principal
and interest

()  Provisions where calculation by reference to Index
and/or Formula is impossible or impracticable

OTHER NOTES

40. It the Notes are not Fixed Rate Notes or Floating Rate
Notgs, or if the Notes are a combination of the above and
some olher Nole, sct oul the relevant description of any
additional Terns and Condilions relating to such Notes

PROVISIONS REGARDING REDEMPTION/ MATURITY

4l. Redemption at the option of the Issuer: if yes:

()
b)

{c)
{d)

{c)

Optional Redempiion Dale(s)

Optional Redemplion Amount(s) and method, if
any, of calculation of such amount(zs)

Minimum period of notice

If redecenable in part:

Minimum Redemption Amount(s)
Higher Redemption Amount(s)

Other terms applicable on Redemplion

42, Redemption at the option of the holders of the Senior
Noles (Put Option): if yes

(a)
()]

(c)
{i}]

©

Optional Redemption Date(s) (Put)

Optional Redemption  Amount(s) (Put) and
nicthod, iF any, of caleulation of such amount(s)

Minimum peried of notice

Il redeemable in pari;

Minimum Redemption Amount(s)
Higher Redemption Amount(z)

Other terms applicable on Redemption

N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A

NIA

N/A

N/A

NIA

N/A

N/A

N/A

No

N/A
N/A

N/A

N/A
NA
N/A
No

N/A
N/A

N/A

N/A
NIA
N/A




43,

Early Redemplion Amouni(s) payable on redemption for
Taxation reasons in lerms of Cond ition 11.5 or early
redemption following an Event of Default in lerms of
Condition 17: if yes

Early Redemption Ameount snd method, if mny, of
caiculation ol such amount

GENERAL

4,
45,
46.

47,

50.

51,

52.
53

34,

55,

36.

37

38,
39
60.
6).
62.
63.
64.

635,

G6.

67.

08,

Additional selling restrictions
Inlernational Securities Numbering (ISIN)
Stock Code

Financial Exchange

Dealer(s) :

It syndicated, nomes of Lead Manager(s)
Mecthod of distribution

Rating assigned Lo the Guarantor, as al Feb 2013, to be
reviewed annually

Rating Agency (if any)
Governing Law

Last Day lo Register

Rooks Clased Period
Calculation Agent

Speeified Oftice of the Caleulation Agent

Transfer Agenl

Specified Oftice of the Transfer Agent
Debt Sponser

Seltlement Agent

Specified Office of the Settlement Agent
Stabilisation Manoger, if any
Programme Amount

Aggregate Outstanding Principal Amount of all Noles in
issue on the Issuc Date of this Tranche

Aggregate Amount of Notes in issue in respect of the
Series on the Issue Date of this Tranche

Events of Default

Other provisions

as per Condition 11.5

None

ZAG000113937

NPLO9

JSE Tnterest Rate Market

Nedbank Limited (actig through its Nedbank Capital
division)

NA

Private Placenient

A(za¥Al(za) (currently under review)
GCR

South Africen

30 May 2014 and 29 August 2014 being the Business
Day preceding the Books Closed Period

31 May 2014 and 31 August 2014
Nampak Products Limited
Alholl  Gardens  Sandlon,

114  Dennis Road,

Johannesburg
The Standard Bank of South Africa Limited

25 Sauer Steect, 2 Floor, Johannesburg
The Standard Bank of South Africa Limiled
The Standnrd Bank of South Africa Limited
25 Sauer Street, 2* Floor, Johannesburg
N/A

ZAR2,000,000,000

ZARS500,000,000
Zero

See Condition 17

N/A



Disclosure Requirements in terms of parngraph 3(5) of the Commercial Paper Regulations

Paragraph 3(5)(a)
The uftimate borrower is the Issuer,

Paragraph 3(5

The Issuer is a going concern and can in all circumstances be reasonably cxpected to meel its commitnents under
the Noles.

Paragraph C

The audilor of the Issuer is Deloitle,

Paragraph 3(5)(d)
As at the date of this issue:

{a) thc Issucr has issucd ZAR500,000,000 Cotnmercial Paper {(as delined in the Commercinl Paper Regulations);

(b) the Issuecr estimates to issuc commercial paper with a nominal value of ZAR1,000,000,000 during its current
financial year, ending 31 December 2014; and

{c) the amount of commi'.fa"cial paper issued by the Issuer when aggregated with its other borrowings equals an amount
less than the amount that the Issuer is permitted to borrow in terms of its constitutive documents.

Paragraph 3(5)(c)

Prospective investors in the Notes are to consider this Applicable Pricing Supplement, the Programme Memorandum
and the documentation incorporated therein by reference in order to ascertain the nature of the financial and
comnercial risks of an investment in the Notes. In addition, prospective investors in the Notes are lo consider the
latest audited financial statements of the Issuer which are incorporated into the Programme Memorandum by
reference and which may be requested from the Issuer.

Paragraph 3(5X0
‘There has been no materinl adverse change in the Issuer's financial pasition since the date of its Iast audited financial
statements,

Paragraph
The Notes issued will be listed, as stated In this Applicable Pricing Supplement,

Paragraph 3(31(h)

‘The funds to be raised (hrough the issue of the Notes are to be used by the Issuer for general corporate purposes.

Paragraph 3(5)(D)

The Notes are guaranteed in lerms of the Guarantee by the Guarantor, but are otherwise unsecured.

Paragraph 3(5)(i)

Deloitte, the audilors of the Issuer, have confirmed that nothing has come to iheir attention to indicate that this issue
of Notes issued under the Programme will not comply in all respects with the relevant provisions of the Commercial
Paper Regulations..

Responsibility: .

The Issuer aceepts full responsibility for the information contained in this Applicable Pricing Supplement, The
Issuer certifies that to the best of its knowledge and belief there are no facts that have been omiited from the



Programmme Memorandum and this Applicable Pricing Supplement which would make any statemenl false or
misleading and that all reasonable enquiries to ascertain such facts have been made and that the Programme
Memorandum and this Applicable Pricing Supplement coatain all information required by Applicable Law and the
JSE Debt Listings Requirements. The Issuer accepts full responsibility for the information contained in the
Programme Memorandum, this Applicable Pricing Supplement and the annual financial report and any amendments.

Application is hereby made to list this issue of Notes on the 10" March 2014.

For and on behall of
NAMPAK PRODUCTS LIMITED
(AS ISSUER)

SIGNED at,_ M /_'vD/Z/] on 7/ } . /2014
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Registeved Address 114 Dennis Road, Atholl Gardens Sandton, Johammesburg

Tel: (+2711) 719 6502



